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Honorable Mayor and Members of the Town Board of Trustees
Town of Garden City, Colorado

Independent Auditor’s Report

We have audited the accompanying financial statements of the governmental activities, each major fund and
the aggregate remaining fund information of the Town of Garden City, Colorado (the “Town™), as of and for
the year ended December 31, 2018, and the related notes to the financial statements, which collectively
comprise the Town’s basic financial statements as listed in the table of contents.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with accounting principles generally accepted in the United States of America; this includes the
design, implementation, and maintenance of internal control relevant to the preparation and fair
presentation of financial statements that are free from material misstatement, whether due to fraud or
error.

Auditor’s Responsibility

Our responsibility is to express opinions on these financial statements based on our audit. We conducted our
audit in accordance with auditing standards generally accepted in the United States of America. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditor’s judgment, including the assessment
of the risks of material misstatement of the financial statements, whether due to fraud or error. In making
those risk assessments, the auditor considers internal control relevant to the entity’s preparation and fair
presentation of the financial statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the entity’s internal
control. Accordingly, we express no such opinion. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of significant accounting estimates made by management,
as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinions.

Opinions

In our opinion, the basic financial statements referred to above present fairly, in all material respects, the
respective financial position of the governmental activities, each major fund and aggregate remaining fund
information of the Town of Garden City, Colorado as of December 31, 2018, and the respective changes in
financial position for the year then ended in accordance with accounting principles generally accepted in the
United States of America.

ACM LLP | Denver - Boulder - Northemn Colorado - Laramie
2015 Clubhouse Drive, Suite 203 | Greeley, Colorado 80634 | 970.352.1700 | www.acmllp.com | noco@acmilp.com
.
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Other Matters
Required Supplementary Information

Accounting principles generally accepted in the United States of America require that the management’s
discussion and analysis on pages 3 through 11 and the budgetary comparison information for the General
Fund on page 28 be presented to supplement the basic financial statements. Such information, although not
a part of the basic financial statements, is required by the Governmental Accounting Standards Board who
considers it to be an essential part of financial reporting for placing the basic financial statements in an
appropriate operational, economic, or historical context. We have applied certain limited procedures to the
required supplementary information in accordance with auditing standards generally accepted in the United
States of America, which consisted of inquiries of management about the methods of preparing the
information and comparing the information for consistency with management’s responses to our inquiries,
the basic financial statements, and other knowledge we obtained during our audit of the basic financial
statements. We do not express an opinion or provide any assurance on the information because the limited
procedures do not provide us with sufficient evidence to express an opinion or provide any assurance.

Other Supplementary Information

Our audit was conducted for the purpose of forming opinions on the financial statements that collectively
comprise the Town of Garden City, Colorado’s basic financial statements. The budgetary comparison
information on pages 29 and 30 and the Local Highway Finance Report on pages 31 and 32 are presented for
purposes of additional analysis and are not a required part of the basic financial statements. The budgetary
comparison information and Local Highway Finance Report are the responsibility of management and were
derived from and relate directly to the underlying accounting and other records used to prepare the financial
statements. Such information has been subjected to the auditing procedures applied in the audit of the
financial statements and certain additional procedures, including comparing and reconciling such information
directly to the underlying accounting and other records used to prepare the financial statements or to the
financial statements themselves, and other additional procedures in accordance with auditing standards
generally accepted in the United States of America. In our opinion, the budgetary comparison information
and Local Highway Finance Report information is fairly stated in all material respects in relation to the
financial statements as a whole.

Aem ¢

Greeley, Colorado
May 22, 2019

www.acmlip.com
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Town of Garden City
Management’s Discussion and Analysis
For the Year Ended December 31, 2018

This section of the annual financial report offers readers of the financial statements of the Town of Garden City,
Colorado (the “Town”) management’s discussion and analysis of the Town’s financial performance during the
year ended December 31, 2018. We encourage readers to consider the information presented here in
conjunction with additional information furnished in the Town’s financial statements, which immediately follow this
section.

Background Information

The Town was incorporated in 1938. The Town has three basic funds; the General, Conservation Trust and
Capital Improvement Funds.

On November 7, 1995, (retroactive to January 1, 1994,) the Town Board asked the taxpayers to remove the
Taxpayers Bill of Rights (“TABOR”) limits that were imposed on the Town in 1992.

Financial Highlights
[l The Town'’s total net position increased $1,127,531, or 16.3 percent during 2018.

[1 General revenues accounted for $2,050,912 or 93 percent of all revenues earned during 2018. The
Town had $148,111 in program specific revenues in the form of charges for services and operating
grants and contributions during 2018.

[l The Town had $1,071,492 in expenses related to governmental activities, of which only $148,111
were offset by program specific charges for services and operating grants. Sales taxes, property and
specific ownership taxes of $2,140,712, other revenues of $33,413 net of a loss on disposal of capital
assets of $123,213 were adequate to provide for all other governmental activities.

0 The Town expended $3,397,813 on capital assets during 2018. See the capital assets section of this
management’s discussion and analysis for more information.

[J  The Town had no outstanding debt at December 31, 2018.
Overview of the Financial Statements

This annual financial report consists of three parts: management’s discussion and analysis, the basic financial
statements, and required and other supplementary information. The basic financial statements include two kinds
of statements that present different views of the Town.

[1 The first two statements are government-wide financial statements that provide both short-term and
long-term information about the Town’s overall financial status.

[0 The remaining statements are fund financial statements that focus on individual funds of the Town,
reporting the Town’s operations in more detail than the Town’s government-wide statements.

[0 The governmental fund statements tell how basic governmental services were financed in the short-
term as well as what remains for future spending.

The financial statements also include notes that explain some of the information in the statements and provide
more detailed data. The statements are followed by a section of required and other supplementary information
that further explains and supports the financial statements with a comparison of the Town’s budget versus actual
expenditures for the year.



Town of Garden City
Management’s Discussion and Analysis
For the Year Ended December 31, 2018

Detailed in the following diagram are how the various parts of this annual report are arranged and relate to one
another.

Table 1
Organization of Town’s Annual Financial Report

[I‘;'I_anagn_amentj Basic Financial Supplementary
|5[:ussmn_an Statements Information
Analysis
Government-Wide . . Notes to the
. . Fund Financial . .
Financial Statements Financial
Statements Statements
SUMMARY  ———— — DETAIL

Table 2, displayed on the following page, summarizes the major features of the Town’s financial statements,
including the portion of the Town’s activities they cover and the types of information they contain. The remainder
of this overview section of management’s discussion and analysis highlights the structure and contents of each of
the two types of financial statements, government-wide and fund financial statements, found in the basic financial
statements.



Town of Garden City

Management’s Discussion and Analysis
For the Year Ended December 31, 2018

Table 2

Major Features of the Government-wide Financial Statements and Fund Financial Statements

Government-wide
Financial Statements

Fund Financial Statements
Governmental Funds

Scope

Entire Town

The activities of the Town that are
not proprietary or fiduciary.

Required financial
statements

Statement of Net
Position

Statement of Activities

Balance Sheet

Statement of Revenues,
Expenditures and Changes in Fund
Balances

Accounting basis and
measurement focus

Accrual basis accounting and
economic resources
measurement focus

Modified accrual basis accounting
and current financial resources
measurement focus

Type of asset/liability information

All assets, deferred outflows of
resources, liabilities and
deferred inflows of resources,
both financial and capital,
short-term and long-term

Generally, assets and deferred
outflows of resources expected to
be used up and liabilities and
deferred inflows of resources that
come due during the year or soon
thereafter; no capital assets or
long-term liabilities included

Type of inflow/outflow information

All revenues and expenses
during year, regardless of
when cash is received or paid

Revenues for which cash is
received during or soon after the
end of the year; expenditures when
goods or services have been
received and the related liability is
due and payable




Town of Garden City
Management’s Discussion and Analysis
For the Year Ended December 31, 2018

Government-Wide Statements

The Town’s financial statements are designed to provide readers a broad overview of the Town’s finances, in a
manner similar to a private-sector business. These statements provide both short-term and long-term information
about the Town’s overall financial status.

The statement of net position presents information on all of the Town’s assets, deferred outflows of resources,
liabilities and deferred inflows of resources, with the difference between these categories reported as net position.
Over time, increases or decreases in net position may serve as a useful indicator of whether the financial position
of the Town is improving or deteriorating. To assess the Town’s overall health, you need to consider additional
non-financial factors, such as the condition of buildings and equipment.

The statement of activities presents information showing how the government’s net position changed during the
most recent fiscal year. All changes in net position are reported as soon as the underlying event giving rise to the
change occurs, regardless of the timing of related cash flows. Thus, revenues and expenses are reported in this
statement for some items that will only result in cash flow in future fiscal periods.

Both of the Town’s financial statements distinguish functions of the Town that are principally supported by taxes
and intergovernmental revenues (governmental activities) from other functions that are intended to recover all or a
significant portion of their costs through user fees and charges for services (business-type activities). Included in
governmental activities are most of the Town’s basic services such as general government, public safety, and
public works. There are no business-type activities in the Town.

The basic Town’s government-wide financial statements can be found on pages 12 and 13 of this report.
Fund Financial Statements

The fund financial statements provide more detailed information about the Town’s funds, focusing on its most
significant or major funds, not the Town as a whole. Funds are accounting devices the Town uses to keep track
of specific sources of funding and spending on particular programs. The Town has only governmental funds.

Governmental funds: All of the Town’s basic services are included in governmental funds, which generally
focus on (1) inflows and outflows of cash and other financial assets and (2) balances remaining at year-
end which are available for spending. Consequently, the governmental fund statements provide a
detailed short-term view that helps determine financial resources that may be available in the near term to
finance the Town’s programs. Because this information does not encompass the long-term focus of the
Town’s statements, a reconciling schedule is included on the governmental funds statements explaining
the relationship (or difference) between them.

The Town maintains three individual governmental funds. Information is presented separately in the governmental
fund balance sheets and in the governmental fund statements of revenues, expenditures and changes in fund
balances for the governmental funds. The General and Capital Improvement funds are considered major funds of
the Town.

The basic governmental fund financial statements can be found on pages 14 through 17 of this report.

Notes to the Financial Statements

The notes provide additional information that is essential to a full understanding of the data provided in the Town
and fund financial statements. The notes to the financial statements can be found on pages 18 through 27 of this
report.

Other Information

In addition to the basic financial statements and accompanying notes, this report also presents certain required
and other supplementary information.



Town of Garden City
Management’s Discussion and Analysis
For the Year Ended December 31, 2018

Financial Analysis of the District as a Whole
Net Position and Changes in Net Position
The Town’s combined net position was higher on December 31, 2018, than it was the year before, increasing

16.3 percent to $8,063,443. Table 3 provides a summary of the Town’s net position at December 31, 2018 and
2076.

Table 3
Condensed Statement of Net Position

December 31, 2017 2018
Assets
Current assets $ 5,107,196 $ 3,313,183
Capital assets, net of accumulated depreciation 1,954,365 4,934,031

Total assets 7,061,561 8,247,214
Liabilities
Current liabilities 28,763 63,948
Non-current liabilities 20,706 28,103

Total liabilities 49,469 92,051
Deferred inflows of resources 76,180 91,720
Net position
Net investment in capital assets 1,954,365 4,934,031
Restricted 71,183 70,981
Unrestricted 4,910,364 3,058,431

Total net position $ 6,935,912 $ 8,063,443

Table 4, on the next page, provides a summary of the changes in net position. Following Table 4 is a specific
discussion related to overall revenues and expenses.



Town of Garden City
Management’s Discussion and Analysis
For the Year Ended December 31, 2018

Table 4
Changes in Net Position from Operating Results
Years ended December 31, 2017 2018
Revenues
Program revenues
Charges for services $ 112,195 $ 118,451
Operating grants and contributions 27,615 29,660
General revenues
Property and specific ownership taxes 72,038 74,018
Sales taxes 2,094,975 2,066,694
Franchise taxes 17,701 18,073
Loss on disposal of capital assets (2,610) (123,213)
Earnings on investments 13,799 14,389
Miscellaneous 682 951
Total revenues 2,336,395 2,199,023
Expenses
General government 433,203 514,425
Public safety 275,650 423,277
Public works 153,092 124,861
Culture, parks and recreation 28,951 8,929
Total expenses 890,896 1,071,492
Increase in net position $ 1,445,499 $ 1,127,531

Program revenues account for 6.7 cents for every dollar generated. Sales, property and specific ownership taxes
account for most of the Town’s revenue, contributing about 91.7 cents for every dollar raised. The remaining 1.6
cents came from franchise taxes, earnings on investments, and miscellaneous sources.

The Town’s expenses predominantly relate to police protection, building inspection, and general government
administration. Given that the Town is a service organization providing basic government services the majority of
the expenses are for salaries and benefits, police protection and related public safety costs, insurance, street
improvements and maintenance, utilities and professional services.



Town of Garden City
Management’s Discussion and Analysis
For the Year Ended December 31, 2018

Table 5
Sources of Revenues for the Fiscal Year

2018 2017
Operating Grants Operating
and Contributions, Grar!ts a.nd
Charges for 104 Charges for C[}n‘[nbutlDnham:hise
Services, 5% Services Taxes
g Interest
Interest Franchise Earned 5% 1%
Barned, 1% Taxes, 1% 1% \
\ broperty and
- Specific

Property and
Specific
Ownership
laxes, 3%

Losson
disposal of
capital assets,
-5%

Sales Tax, Sales Tax
94% 89%
Expenses for the Fiscal Year
2018 2017
Public Safety
General Public Safety, General 31%
Government, 40% Government
48% 49%

Public Works

Public Works
17%

Culture, 11% Culture, Parks
Parks and and
Recreation, Recreation
1% 3%




Town of Garden City
Management’s Discussion and Analysis
For the Year Ended December 31, 2018

The statement of activities shows the cost of program services and the related charges for services and grants
and contributions offsetting those costs. Table 7 reflects each program’s total cost and net cost of services. That
is, it identifies the cost of these services supported by unrestricted property taxes, together with all other revenue
sources.

Table 7
Net Cost of Governmental Activities

Total Cost Net Cost
of Services of Services

General government $ 514,425 $ 514,425
Public safety 423,277 392,518
Public works 124,861 10,010
Culture, parks and recreation 8,929 6,428
Total $ 1,071,492 $ 923,381

Financial Analysis of Town Funds
Governmental Activities
The decrease in fund balances for the governmental funds was $1,844,738 during 2018.

As reflected on the reconciliation of governmental funds revenues and expenditures to the government-wide
statement of activities on page 17, the net difference between capital outlay and depreciation expense was
$3,302,226 for 2018.

General Fund

The General Fund was established and is continually funded to provide for the daily activities, salaries, expenses,
and operating costs of the Town. This fund provides for functional areas of the organization - general
administration, public safety, public works, and parks and recreation. The General Fund also provides for such
other items as insurance, utilities, and other costs the Town incurs. The primary funding source for the General
Fund is sales tax and taxation of real property. Other sources of income for the general fund include earnings on
investments, charges for services and other miscellaneous sources. The primary projects or program efforts for
establishing needed funding during 2018 were:

1. Public safety services;
2. Street improvements and maintenance;
3. Normal operational costs of the Town.

General Fund Budgetary Highlights
The Town’s budget is prepared according to Colorado law and is based on accounting for certain transactions on
a basis of cash receipts and disbursements. The Town’s final budget for the General Fund anticipated that

revenues would exceed expenses by $759,241 .The actual results for the year show revenues exceeding
expenses by $1,003,047 because revenues were more than budgeted.

10



Town of Garden City
Management’s Discussion and Analysis
For the Year Ended December 31, 2018

It should be noted that the Town’s budget format is designed to establish and monitor divisional functions of the
Town’s operations to more closely align expenses with the areas of responsibility. These divisions are set up as
cost centers for accountability in each of the following areas:

General Government

Public Safety

Public Works

Culture, Parks and Recreation
Capital Outlay

The Town must maintain a 3% emergency reserve as a part of the TABOR Amendment (Taxpayer Bill of Rights).
At December 31, 2018, the Town’s TABOR restriction amounted to $69,667.

Capital Assets and Debt Administration
Capital Assets

By the end of 2018, the Town had invested $4,934,031 (net of accumulated depreciation) in a broad range of
capital assets, including land, building, equipment, street and drainage improvements, and vehicles (See Table
8). During 2018, the Town invested $3,397,813, in capital assets and depreciation was $95,587.

Table 8
Capital Assets (Net of Depreciation)
Governmental
Activities
2017 2018
Land $ 454,249 $ 131,688
Construction in progress 352,858 -
Building 526,945 924,552
Equipment - 5,518
Streets and drainage improvements 534,098 3,774,112
Vehicle 86,215 98,161
Total $ 1,954,365 $ 4,934,031

Long-Term Debt

During 2018, the Town did not issue any new debt and had no outstanding long-term debt at December 31, 2018.

Factors Bearing on the Town’s Future

At the time these financial statements were prepared and audited, the Town was aware of the following
circumstances that could significantly affect its financial health in the future:

The Town’s budget for 2019 budgets general property tax revenue of $70,046
(based on an assessed valuation for the Town of $6,700,500 and a mill levy of
10.454 mills) with a budget of $1,751,463 in the General Fund for expenditures
during 2019.

Contacting the Town’s Financial Management

This financial report is designed to provide the Town’s citizens, taxpayers, investors, and creditors with a general
overview of the Town’s finances and to demonstrate the Town’s accountability for the money it receives. If you
have questions about this report or need additional financial information, contact the Town of Garden City at 621
27" Street Road, Garden City, Colorado 80631-8466.

11
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Town of Garden City, Colorado
Statement of Net Position

December 31, 2018

Governmental
Activities
Assets
Cash and cash equivalents $ 2,128,517
Certificates of deposit 924,842
Receivables 259,824
Capital assets
Nondepreciable 131,688
Depreciable, net of accumulated depreciation 4,802,343
Total assets 8,247,214
Liabilities
Accounts payable 63,948
Non-current liabilities:
Accrued compensated absences 28,103
Total liabilities 92,051
Deferred inflows of resources
Unearned revenue 91,720
Net Position
Net investment in capital assets 4,934,031
Restricted for:
Emergencies 69,667
Parks and recreation 1,314
Unrestricted 3,058,431
Total net position $ 8,063,443

The accompanying notes are an integral part of these financial statements.
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Town of Garden City, Colorado
Statement of Activities

Year Ended December 31, 2018

Program Revenues Net Revenue
Operating Capital  (Expense) and
Charges for Grants and Grants and  Change in
Expenses Services Contributions Contributions Net Position

Functions/programs

Governmental activities

General government $ 514,425 $ - $ - 8 - $ (514,425)
Public safety 423,277 30,759 - - (392,518)
Public works 124,861 87,692 27,159 - (10,010)
Culture, parks and recreation 8,929 - 2,501 - (6,428)

Total governmental

activities/primary government  $1,071,492 $118,451 $ 29,660 $ - (923,381)

General revenues

Property taxes levied for:

General purposes 68,751
Specific ownership taxes 5,267
Sales tax 2,066,694
Franchise tax 18,073
Loss on disposal of capital assets (123,213)
Earnings on investments 14,389
Miscellaneous 951

Total general revenues 2,050,912
Change in net position 1,127,531
Net position at beginning of year 6,935,912
Net position at ending of year $ 8,063,443

The accompanying notes are an integral part of these financial statements.
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Town of Garden City, Colorado

Balance Sheet
Governmental Funds

December 31, 2018

Conservation

Capital Trust Total
General Improvement  Fund Governmental
Fund Fund (Nonmayjor) Funds
Assets
Cash and cash equivalents $2,001,642 $ 35,5561 $ 1,314 $ 2,128,517
Certificates of deposit 924,842 - - 924,842
Property taxes receivable 70,046 - - 70,046
Other receivables 189,778 - - 189,778
Total assets $3,276,308 $ 35561 $ 1,314 $ 3,313,183
Liabilities, deferred inflows of
resources and fund balance
Liabilities
Accounts payable $ 63,948 $ - 3 - 3 63,948
Total liabilities 63,948 - - 63,948
Deferred inflows of resources
Unearned revenue 91,720 - - 91,720
Total deferred inflows of resources 91,720 - - 91,720
Fund balances
Restricted for emergencies 69,667 - - 69,667
Restricted for parks and recreation - - 1,314 1,314
Committed for capital projects - 35,561 - 35,561
Unassigned 3,050,973 - - 3,050,973
Total fund balances 3,120,640 35,561 1,314 3,157,515
Total liabilities, deferred inflows of
resources and fund balance $3,276,308 $ 35,5561 $ 1,314 $ 3,313,183

The accompanying notes are an integral part of these financial statements.
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Town of Garden City, Colorado
Reconciliation of Governmental Funds Balance Sheet with
the Government-wide Statement of Net Position

December 31, 2018

Total fund balances - governmental funds $ 3,157,515

Capital assets used in governmental activities are not current financial
resources, and therefore, are not reported as assets in the governmental
fund financial statements.

Capital assets $6,551,968

Accumulated depreciation (1,617,937) 4,934,031
Accrued compensated absences are not due and payable from current
financial resources, and therefore, are not reported as liabilities in the
governmental fund financial statements. (28,103)

Total net position - governmental activities $ 8,063,443
The accompanying notes are an integral part of these financial statements.
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Town of Garden City, Colorado
Statement of Revenues, Expenditures and Changes in Fund Balances
Governmental Funds

Year Ended December 31, 2018

Conservation

Capital Trust Total
General Improvement Fund Governmental
Fund Fund (Nonmajor) Funds
Revenues
Taxes $ 2,158,785 - $ - 2,158,785
Intergovernmental 27,159 - 2,501 29,660
Earnings on investments 14,389 - - 14,389
Fines and forfeitures 30,759 - - 30,759
Licenses and permits 87,692 - - 87,692
Miscellaneous 951 - - 951
Total revenues 2,319,735 - 2,501 2,322,236
Expenditures
Current
General government 470,377 - - 470,377
Public safety 423,277 - - 423,277
Public works 70,812 - - 70,812
Culture, parks and recreation 3,623 - - 3,623
Capital outlay 33,473 3,364,760 - 3,398,233
Total expenditures 1,001,562 3,364,760 - 4,366,322
Excess (deficiency) of revenues
over expenditures 1,318,173 (3,364,760) 2,501 (2,044,086)
Other financing sources (uses)
Procceds from the sale of Capital Assets 199,348 - - 199,348
Transfers in 2,200 2,516,298 - 2,518,498
Transfers out (2,516,298) - (2,200) (2,518,498)
Total other financing sources (uses) (2,314,750) 2,516,298 (2,200) 199,348
Net change in fund balances (996,577) (848,462) 301 (1,844,738)
Fund balances at beginning of year 4,117,217 884,023 1,013 5,002,253
Fund balances at end of year $ 3,120,640 $ 35561 $ 1,314  $ 3,157,515

The accompanying notes are an integral part of these financial statements.
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Town of Garden City, Colorado
Reconciliation of Governmental Funds Statements of Revenues, Expenditures and
Changes in Fund Balances with the Government-wide Statement of Activities

Year Ended December 31, 2018

Amounts reported for governmental activities in the statement of activities are different because:
Net change in fund balances - governmental funds $ (1,844,738)

Capital outlays to purchase or build capital assets are reported in
governmental funds as expenditures. However, for governmental
activities, those costs are capitalized in the statement of net position
and allocated over their estimated useful lives as annual depreciation
expense in the statement of activities.

Depreciation $ (95,587)
Net book value of disposed assets (322,561)
Capital outlay 3,397,813 2,979,665

Increase in accrued compensated absences payable reflected against
expense on the statement of activities and not reflected in the
statement of revenues, expenditures and changes in fund balances. (7,396)

Change in net position of governmental activities $ 1,127,531

The accompanying notes are an integral part of these financial statements.

17



Town of Garden City, Colorado
Notes to Financial Statements

December 31, 2018

1. Summary of Significant Accounting Policies

Form of Organization

The Town of Garden City, Colorado (the “Town”) was founded on August 2, 1938 as a statutory town.
The Town’s major operations include general government, public safety, public works, culture, parks
and recreation.

The financial statements of the Town have been prepared in conformity with accounting principles
generally accepted in the United States of America (“GAAP”) as applied to government units. The
Governmental Accounting Standards Board (“GASB”) is the accepted standard-setting body for
establishing governmental accounting and financial reporting principles. The more significant of the
Town’s accounting policies are described below.

Reporting Entity

In conformity with GASB financial reporting standards, the Town is the reporting entity for financial
reporting purposes. The Town is the primary government financially accountable for all activities of the
Town. The Town meets the criteria of a primary government: its Board of Trustees is the publicly elected
governing body; it is a legally separate entity; and it is fiscally independent. The Town is not included in
any other governmental reporting entity.

As defined by GAAP established by the GASB, the financial reporting entity consists of the primary
government, as well as component units, which are legally separate organizations for which elected
officials of the primary government are financially accountable. Financial accountability is defined as:

1) Appointment of a voting majority of the component unit’s governing board, and either, a) the
ability to impose its will by the primary government, or b) there is a potential for the component
unit to provide specific financial benefits to, or impose specific financial burdens on, the primary
government; or

2) Fiscal dependency on the primary government and there is a potential for the organization to
provide specific benefits to, or impose specific financial burdens on the primary government
regardless of whether the organization has (1) a separately elected governing board, (2) a
governing board appointment by a higher level of government or (3) a jointly appointed board.

Based on the above criteria, there are no other organizations that would be considered component units
of the Town.

Government-Wide and Fund Financial Statements

The government-wide financial statements (i.e., the statement of net position and the statement of
activities) report information on all of the activities of the Town. For the most part, the effect of
interfund activity has been removed from these statements. Governmental activities, which normally
are supported by taxes, charges for services and intergovernmental revenues, are reported separately
from business-type activities, which rely to a significant extent on user charges for support. The Town
does not report any business-type activities.

18



Town of Garden City, Colorado
Notes to Financial Statements

December 31, 2018

The statement of activities demonstrates the degree to which the direct expenses of a given function or
segment is offset by program revenues. Direct expenses are those that are clearly identifiable with a
specific function or segment. Program revenues include: (1) charges to those who purchase, use, or
directly benefit from goods, services, or privileges provided by a given function or segment, and (2)
grants and contributions that are restricted to meeting the operational or capital requirements of a
particular function or segment. Taxes and other items not properly included among program revenues
are reported instead as general revenues.

The fund financial statements report detailed information about the Town. The focus of governmental
fund financial statements is on major funds rather than reporting funds by type. Each major fund is
presented in a separate column.

Measurement Focus, Basis of Accounting, and Financial Statement Presentation

The government-wide financial statements are reported using the economic resources measurement
focus and the accrual basis of accounting. Revenues are recorded when earned and expenses are recorded
when a liability is incurred, regardless of the timing of related cash flows. Grants and similar items are
recognized as revenue as soon as all eligibility requirements imposed by the provider have been met.

The governmental fund financial statements are accounted for using the current financial resources
measurement focus, whereby only current assets, deferred outflows of resources, liabilities, and
deferred inflows of resources generally are included in the balance sheet, and the statement of revenues,
expenditures and changes in fund balances present increases and decreases in those components. These
funds use the modified accrual basis of accounting whereby revenues are recognized as soon as they are
both measurable and available. Revenues are considered to be available when they are collectible within
the current period or soon enough thereafter to pay liabilities of the current period. For this purpose,
the Town considers revenues to be available if they are collected within 60 days of the end of the current
fiscal period. Expenditures generally are recognized when a liability is incurred, as under accrual
accounting. However, debt service expenditures, as well as expenditures related to compensated
absences and claims and judgments, are recognized only when payment is due.

Property taxes, intergovernmental grants, and earnings on investments associated with the current fiscal
period are all considered to be susceptible to accrual and so have been recognized as revenues of the
current fiscal period. All other revenue items are considered to be measurable and available only when
cash is received by the Town.

Because governmental fund statements are presented using a measurement focus and basis of accounting
different from that used in the government-wide statements, a reconciliation is presented that briefly
explains the adjustments necessary to reconcile to ending net position and the change in net position.

In accordance with GASB Statement No. 33, Accounting and Financial Reporting for Nonexchange
Transactions, (“GASB No. 33”) the corresponding assets (receivables) in non-exchange transactions are
recognized in the period in which the underlying exchange occurs, when an enforceable legal claim has
arisen, when all eligibility requirements have been met, or when resources are received, depending on
the revenue source. Property taxes attach an enforceable lien on property as of January 1. Taxes are
levied in December, payable in the following year in full by April 30, or in two equal installments due on
the last day of February and June 15.
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Governmental funds are used to account for all or most of a government’s general activities. The
following are the Town’s major governmental funds:

General Fund - The General Fund is the general operating fund of the Town. It is used to account
for all financial resources except those required to be accounted for in another fund;

Capital Improvement Fund - The Capital Improvement Fund is a capital projects fund which is
established to account for the collection and disbursement of specific revenue sources.

The other governmental fund (nonmajor fund) is a special revenue fund (Conservation Trust) and has
been established to account for revenues from the Colorado Conservation Trust Fund which are required
to be used to fund park and recreation services.

Budgets

The Town follows these procedures in establishing the budgetary data reflected in the financial
statements:

= By October 15, the Town administrator submits to the Town Board of Trustees a proposed
operating budget for the fiscal year beginning the following January 1. The operating budget
includes proposed expenditures and the means of financing them;

= A public hearing is conducted to obtain taxpayer comments;

= Prior to December 31, the budget is legally enacted through passage of a resolution;

= Any budget revisions that alter the total expenditures of any fund must be approved by the Board
of Directors through passage of a formal resolution;

= The Town legally adopts budgets for all of the funds. Budgets for the governmental funds are
adopted on a basis consistent with GAAP;

= Budgeted amounts in the financial statements are as originally adopted or as amended by the
Town Board of Trustees. All appropriations lapse at year-end.

The following table summarizes the individual fund budgeted expenditures, as originally adopted, and as
revised:

Original Revisions Final
Governmental funds:
General $ 1,185,514 $ - $1,185,514
Capital improvement 2,603,000 835,054 3,438,054
Conservation trust 3,000 - 3,000
Total governmental funds $ 3,791,514 $ 835,054 $ 4,626,568
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Cash and Cash Equivalents

To improve cash management, cash received by the Town is pooled and invested. Individual fund integrity
is maintained through the Town’s records. Interest in the pool is presented as “Equity in Pooled Cash and
Cash Equivalents” on the financial statements. The Town considers all highly liquid investments with
original maturities of three months or less, which are available for operating expenditures, to be cash
equivalents. Overdrawn balances in pooled cash accounts are treated by the Town as interfund liabilities,
payable to the fund deemed to have made the loan. Cash and cash equivalents held in custodial accounts
for investment purposes are treated as investments.

Investments

Investments are reported at fair value in accordance with GASB Statement No. 72, Fair Value
Measurement and Application.

Revenue Recognition/Property Taxes

Property taxes attach an enforceable lien on property as of January 1. Taxes are levied in December,
payable in the following year in full by April 30, or in two equal installments due on the last day of
February and June 15. The county treasurer bills and collects property taxes for all taxing entities within
the county. Property tax receipts collected by the county treasurer each month are remitted to the
Town by the tenth day of the subsequent month. Property tax revenues are recognized in the
government-wide financial statements in the year that the property taxes are used to fund the operations
of the Town.

In the fund financial statements, property taxes are recognized in the year for which levied, provided
they become available and measurable.

Short-Term Interfund Receivables/Payables

During the course of operations, numerous transactions occur between individual funds for goods
provided or services rendered. These receivables and payables, if any, are classified as internal balances
on the government-wide statement of net position and classified as due from other funds or due to other
funds on the governmental funds balance sheet.

Capital Assets

Capital assets, which include property, plant, equipment, and infrastructure assets (i.e., streets and
roads, bridges, water lines, storm-water drainage, traffic signals, and similar items), are reported in the
government-wide financial statements. Capital assets are defined by the Town as assets with an initial,
individual cost of $5,000 or more and an estimated useful life in excess of one year. Such assets are
recorded at historical cost or estimated historical cost if purchased or constructed. Donated capital assets
are recorded at estimated fair market value on the date received.

The costs of normal maintenance and repairs that do not add to the value of the asset or materially

extend asset lives are not capitalized. Improvements are capitalized and depreciated over the remaining
useful lives of the related capital assets, as applicable.
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Assets are depreciated using the straight-line method. Depreciation expense is reflected as an operating
expense in the government-wide statement of activities. Estimated useful lives for asset types are as
follows:

Governmental Activities
Estimated Lives

Building 20 - 50 years
Equipment 5 - 12 years
Street and drainage improvements 25 - 30 years
Vehicle 7 years

Compensated Absences

The Town reports compensated absences in accordance with the provisions of GASB Statement No. 16,
Accounting for Compensated Absences. Personal leave benefits are accrued as a liability as the benefits
are earned if the employees’ rights to receive compensation are attributable to services rendered and it
is probable that the Town will compensate the employees for the benefits earned. Upon termination of
employment from the Town, an employee will be compensated for all accrued vacation and
compensatory time at their current rate of pay; there is no payment for sick leave upon termination.

Amounts of vested or accumulated vacation pay that are not expected to be liquidated with expendable
available financial resources are reported on the government-wide financial statements. The Town has
recorded a liability of $28,103 at December 31, 2018.

On the governmental fund financial statements, where applicable, the current portion of unpaid
compensated absences is the amount expected to be paid using expendable available resources. At
December 31, 2018, there was no accrual in the fund financial statements.

Accrued Liabilities and Long-Term Obligations

All payables, accrued liabilities and long-term obligations are reported in the government-wide financial
statements. In general, payables and accrued liabilities that will be paid from governmental funds are
reported on the governmental fund financial statements regardless of whether they will be liquidated
with current resources. However, claims and judgments and the noncurrent portion of long-term
liabilities that will be paid from governmental funds are reported as a liability in the fund financial
statements only to the extent that they will be paid with current, expendable, available financial
resources. In general, payments made within 60 days after year-end are considered to have been made
with current available financial resources. Capital lease obligations that will be paid from governmental
funds are not recognized as a liability in the fund financial statements until due.

Fund Balance and Net Position
In the government-wide financial statements, net position is classified in the following categories:
Net Investment in Capital Assets - This category groups all capital assets into one component of

net position. Accumulated depreciation and the outstanding balances of debt that are attributable
to the acquisition, construction or improvement of these assets reduce this category.
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Restricted Net Position - This category presents external restrictions imposed by creditors, grantors,
contributors or laws or regulations of other governments and restrictions imposed by law through
constitutional provisions or enabling legislation.

Unrestricted Net Position - This category represents the net position of the Town, which is not
restricted for any project or other purpose. A deficit will require future funding.

In the fund financial statements, governmental funds report fund classifications that comprise a
hierarchy based primarily on the extent to which the Town is bound to honor constraints on the specific
purposes for which amounts in those funds can be spent. In accordance with GASB Statement No. 54,
Fund Balance Reporting and Governmental Fund Type Definitions, fund balances of the governmental
funds are classified as follows:

Nonspendable - amounts that cannot be spent either because they are not in spendable form or
because they are legally or contractually required to be maintained intact;

Restricted - amounts that can be spent only for specific purposes because of constitutional
provisions, charter requirements or enabling legislation, or because of constraints that are externally
imposed by creditors, grantors, or the laws or regulations of other governments;

Committed - amounts that can be used only for specific purposes determined by a formal action of
the Board of Trustees (the “Board”). The Board is the highest level of decision making authority for
the Town. Commitments may be established, modified, or rescinded only through resolutions
approved by the Board;

Assigned - amounts that do not meet the criteria to be classified as restricted or committed but that
are intended to be used for specific purposes. The Board has the authority to assign amounts for
specific purposes;

Unassigned - all other spendable amounts. The General Fund is the only fund that would report a
positive amount in unassigned fund balance. However, in governmental funds other than the General
Fund, if expenditures incurred for specific purposes exceed the amount that are restricted,
committed or assigned to those purposes, it may be necessary to report a negative unassigned fund
balance in that fund.

When an expenditure is incurred for purposes for which both restricted and unrestricted resources are
available, the Town considers restricted resources to have been spent first. When an expenditure is
incurred for which committed, assigned, or unassigned fund balances are available, the Town considers
amounts to have been spent first out of committed funds, then assigned funds, and finally unassigned
funds, as needed, unless the Board has provided otherwise in its commitment or assignment actions.

Interfund Transactions

Interfund services provided and used are accounted for as revenues and expenditures or expenses.
Transactions that constitute reimbursements to a fund for expenditures/expenses initially made from it
that are properly applicable to another fund, are recorded as expenditures/expenses in the reimbursing
fund and as reductions of expenditures/expenses in the fund that is reimbursed. All other interfund
transactions are reported as transfers.

Estimates

The presentation of financial statements in conformity with GAAP requires management to make
estimates and assumptions that affect the reported amounts of assets, deferred outflows of resources,
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liabilities, and deferred inflows of resources and disclosure of contingent assets and liabilities at the date
of the financial statements and the reported amounts of revenue and expense during the reporting
period. Actual results could differ from those estimates.

2. Cash and Investments

Custodial Credit Risk - Deposits

Colorado Revised Statutes (“CRS™) govern the entity’s deposits of cash. For deposits in excess of federally
insured limits, CRS requires the depository institution to maintain collateral on deposit with an official
custodian (as authorized by the State Banking Board). The Colorado Public Deposit Protection Act
(“PDPA”) requires state regulators to certify eligible depositories for public deposit. PDPA requires the
eligible depositories with public deposits in excess of the amounts insured by the Federal Deposit
Insurance Corporation (“FDIC) to create a single institutional collateral pool of obligations of the State
of Colorado or local Colorado governments and obligations secured by first lien mortgages on real
property located in the State. The pool is to be maintained by another institution or held in trust for all
uninsured public deposits as a group. The market value of the assets in the pool must be at least 102%
of the uninsured deposits. At December 31, 2018, the Town had deposits with financial institutions with
a carrying amount of $2,127,373. The bank balances with the financial institutions was $2,333,724, of
which $500,000 was covered by FDIC. The remaining balance of $1,833,724 was collateralized with
securities held by the financial institutions’ agents but not in the Town’s name.

Cash and cash equivalents held by the Town at December 31, 2018 were as follows:

Description Balance
Cash on hand $ 700
Cash with county treasurer 444
Bank deposits 2,127,373

$ 2,128,517
Investments

Colorado statutes specify investment instruments meeting defined rating and risk criteria in which the
Town may invest, which include:

= Certificates of deposit with an original maturity in excess of three months;

= Certain obligations of the United States and U.S. Government agency securities;
= Certain international agency securities;

General obligation and revenue bonds of U.S. local government entities;
Banker’s acceptance of certain banks;

Commercial paper;

Written repurchase agreements collateralized by certain authorized securities;
Certain money market funds;

Guaranteed investment contracts;

= Local government investment pools.

The Town’s policy is to hold investments until maturity.
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Custodial Credit Risk - Investments

For investments, custodial credit risk is the risk that in the event of a failure of a counter party, the
Town would not be able to recover the value of its investments or collateral securities that are in the
possession of an outside party. The Town does not have a specific policy for custodial credit risk. At
December 31, 2018, the Town had no investments exposed to custodial credit risk.

Interest Rate Risk

Colorado Revised Statutes limit investment maturities to five years or less from the date of purchase.
This limit on investment maturities is a means of limiting exposure to fair value losses arising from
increasing interest rates.

Fair Value

The Town categorizes its fair value measurement within the fair value hierarchy established by generally
accepted accounting principles. The hierarchy is based on the valuation inputs used to measure the fair
value of the asset. Level 1 inputs are quoted prices in active markets for identical assets; Level 2 inputs
are significant other observable inputs; Level 3 inputs are significant unobservable inputs.

Certificates of deposit are valued at cost plus accrued interest (level 2 inputs), which approximates fair

value. Management has determined that the pricing models utilized by the custodians provide reasonable
estimations of the fair values of the securities.

3. Receivables

Receivables at December 31, 2018, consisted of the following:

General
Receivables Fund
Sales tax $ 170,093
Property tax 70,046
Franchise fees 12,093
Other 7,592
Total $ 259,824

4. Interfund Transfers

Transfers are used to (1) move revenues from the fund that statute or budget requires to collect them
to the fund that statute or budget requires to expend them, and (2) use unrestricted revenues to finance
various programs accounted for in other funds in accordance with budgetary authorizations. During the
year ended December 31, 2018, the Town transferred $2,200 from the Conservation Trust Fund to the
General Fund to reimburse park and recreation expenditures made by the General Fund. In addition, the
Town transferred $2,516,298 from the General Fund to the Capital Improvement Fund. $ 516,674 was
form Marijuana taxes and the remaining $ 1,999,624 was for Capital Improvement expenses budgeted in
2018.
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5. Capital Assets

Capital asset activity for the year ended December 31, 2018, was as follows:

Beginning Ending
Balance Increases  (Decreases) Balance

Capital assets, not being depreciated:

Land $ 454,249  $ - $ (322,561) $ 131,688

Construction in progress 352,858 - (352,858) -
Total capital assets, not being depreciated 807,107 - (675,419) 131,688
Capital assets, being depreciated:

Building 722,586 423,220 - 1,145,806

Equipment 29,781 6,898 - 36,679

Streets and drainage improvements 1,815,428 3,294,062 - 5,109,490

Vehicles 101,814 26,491 - 128,305
Total capital assets, being depreciated 2,669,609 3,750,671 - 6,420,280
Less accumulated depreciation for:

Building (195,641) (25,613) - (221,254)

Equipment (29,781) (1,380) - (31,161)

Streets and drainage improvements (1,281,329) (54,049) - (1,335,378)

Vehicles (15,599) (14,545) - (30,144)
Total accumulated depreciation (1,522,350) (95,587) - (1,617,937)
Total capital assets, being depreciated, net 1,147,259 3,655,084 - 4,802,343
Total capital assets, net $1,954,366  $3,655,084 $ (675,419) $4,934,031

Depreciation for governmental activities capital assets have been allocated to the various activities as
follows:

Activity Amount

General government $ 36,232
Public works 54,049
Culture, parks and recreation 5,306
Total depreciation expense - governmental activities $ 95,587

6. Contingencies

The Town is self insured for property and liability insurance. In order to mitigate risk, the Town is a
member of the Colorado Intergovernmental Risk Sharing Agency (“CIRSA”) and Colorado
Intergovernmental Risk Sharing Agency Workmen's Compensation (“CIRSA/WC”). CIRSA and CIRSA/WC
have a legal obligation for claims against their members to the extent that funds are available in their
annually established loss fund and amounts are available from insurance providers under excess specific
and aggregate insurance contracts. Losses incurred in excess of loss funds and amounts recoverable from
excess insurance are direct liabilities of the participating members. CIRSA and CIRSA/WC have indicated
that the amount of any excess losses would be billed to members in proportion to their contributions in
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the year such excess occurs, although they are not legally required to do so. Additionally, the Town may
receive credit on future contributions in the event of a surplus.

CIRSA has entered into various excess insurance contracts to limit large losses and minimize exposure on
large risks. Excess of loss contracts in effect during 2018 limit CIRSA's per occurrence exposure to
$1,000,000 for property coverage, $1,000,000 for excess property coverage and provide coverage to
specified upper limits. The excess of loss contract for workers' compensation coverage limits CIRSA's per
occurrence exposure to $500,000 for 2018 and provides coverage to statutory limits for the State of
Colorado. Settled claims resulting from these risks have not exceeded the Town’s insurance coverage in
any of the past three fiscal years.

The Town's 2018 contributions were $13,945 and $6,889 and share of surplus at December 31, 2018,
amounted to approximately $3,203 and $4,931 for the property and casualty pool and the workers'
compensation pool, respectively.

The ultimate liability to the Town resulting from claims not covered by CIRSA and CIRSA/WC is not
presently determinable. Management is of the opinion that the final outcome of such claims, if any, will
not have a material adverse effect on the Town's financial statements.

7. Taxes, Spending, and Debt Limitations

In November 1992, Colorado voters passed an amendment (the “Amendment” or “TABOR”) to the State
Constitution (Article X, Section 20) which limits the revenue raising and spending abilities of state and
local governments. The limits on property taxes, revenue, and “fiscal year spending” include allowable
annual increases tied to inflation and local growth in construction valuation. Fiscal year spending, as
defined by the Amendment, excludes spending from certain revenue and financing sources such as
federal funds, gifts, property sales, fund transfers, damage awards, and fund reserves (balances). The
Amendment requires voter approval for any increase in mill levy or tax rates, new taxes, or creation of
multi-year debt. Revenue earned in excess of the “spending limit” must be refunded or approved to be
retained by the Town under specified voting requirements by the entire electorate.

The Amendment also requires local governments to establish emergency reserves to be used for declared
emergencies only. Emergencies, as defined by the Amendment, exclude economic conditions, revenue
shortfalls, or salary or fringe benefit increases. These reserves are required to be 3% or more of fiscal
year spending (excluding bonded debt service). The Town has restricted $69,667 for this purpose.

On November 7, 1995, the voting citizens of the Town authorized the Town (retroactive to January 1,
1994) to retain all of the revenues from all sources generated during 1994 and subsequent years, and
spend the same as a voter-approved revenue change as an exception to limits which would otherwise
apply for each of said years. This effectively removed all revenue and spending limits imposed by TABOR.
However, TABOR is complex and subject to interpretation. Many of its provisions will require judicial
interpretation.

8. Subsequent Events

Subsequent events have been evaluated through May 22, 2019 which represents the date the financial
statements were available to be issued. No additional transactions or events that would require
adjustment or disclosures in the financial statements were identified.
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Town of Garden City, Colorado

Schedule of Revenues, Expenditures and Changes in Fund

Balance (Budget to Actual) - General Fund

Year Ended December 31, 2018

Variance with

Final Budget
Budgeted Amounts Actual Positive
Original Final Amounts (Negative)
Revenues
Taxes and fees $ 1,590,230 $ 1,590,230 $2,158,785 $ 568,555
Intergovernmental 24,000 24,000 27,159 3,159
Earnings on investments 12,525 12,525 14,389 1,864
Fines and forfeitures 20,000 20,000 30,759 10,759
Licenses and permits 53,900 53,900 87,692 33,792
Miscellaneous 41,900 41,900 951 (40,949)
Total revenues 1,742,555 1,742,555 2,319,735 577,180
Expenditures
Current
General government 516,017 516,017 470,377 45,640
Public safety 494,522 494,522 423,277 71,245
Public works 78,735 78,735 70,812 7,923
Culture, parks and recreation 39,240 39,240 3,623 35,617
Capital outlay 57,000 57,000 33,473 23,527
Total expenditures 1,185,514 1,185,514 1,001,562 183,952
Deficiency of revenues over expenditures 557,041 557,041 1,318,173 761,132
Other financing sources (uses)
Sale of Capital Asset 200,000 200,000 199,348 (652)
Transfers in 2,200 2,200 2,200 -
Transfers out - - (2,516,298) (2,516,298)
Total other financing sources (uses) 202,200 202,200 (2,314,750)  (2,516,950)
Net change in fund balance $ 759,241 $ 759,241 (996,577) $(1,755,818)

Fund balance at beginning of year

Fund balance at end of year
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4,117,217
$ 3,120,640

See accompanying Independent Auditor's Report.
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Town of Garden City, Colorado
Schedule of Revenues, Expenditures and Changes in Fund
Balance (Budget to Actual) - Capital Improvement Fund

Year Ended December 31, 2018

Variance with

Final Budget
Budgeted Amounts Actual Positive
Original Final Amounts (Negative)

Revenues

Earnings on investments $ - 3 ) - $ -
Total revenues - - - -
Expenditures

Capital outlay 2,603,000 3,438,054 3,364,760 73,294
Total expenditures 2,603,000 3,438,054 3,364,760 73,294
Other financing sources

Transfers in 1,725,000 2,560,054 2,516,298 (43,756)

Net change in fund balance

$ (878,000) $ (878,000) (848,462) $ 29,538

Fund balance at beginning of year

Fund balance at end of year

884,023
$ 35,561

3,400,321

See accompanying Independent Auditor's Report.
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Schedule of Revenues, Expenditures and Changes in Fund
Balance (Budget to Actual) - Conservation Trust Fund

Year Ended December 31, 2018

Variance with

Final Budget
Budgeted Amounts Actual Positive
Original Final Amounts (Negative)

Revenues

Intergovernmental $ 2,300 $ 2,300 $ 2,501 % 201
Total revenues 2,300 2,300 2,501 201
Other financing uses

Transfers out (3,000) (3,000) (2,200) 800
Net change in fund balance $ (700) $ (700) 301 $ 1,001
Fund balance at beginning of year 1,013
Fund balance at end of year $ 1,314

See accompanying Independent Auditor's Report.
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Financial Planning 02/01

The public report burden for this information collection is estimated to average 380 hours annually. Form # 350-050-36
City or County: Garden City
LOCAL HIGHWAY FINANCE REPORT YEAR ENDING :
12/31/2018
This Information From The Records Of Town of Garden City: Prepared By: Cheryl Campbell

Phone: 970-351-0041

I. DISPOSITION OF HIGHWAY-USER REVENUES AVAILABLE FOR LOCAL GOVERNMENT EXPENDITURE

A. Local B. Local
Motor-Fuel Motor-Vehicle
Taxes Taxes

C. Receipts from
State Highway-
User Taxes

D. Receipts from
Federal Highway
Administration

ITEM

. Total receipts available

. Minus amount used for collection expenses

. Minus amount used for nonhighway purposes
. Minus amount used for mass transit

. Remainder used for highway purposes

(921 IF N OS] )

II. RECEIPTS FOR ROAD AND STREET PURPOSES III. DISBURSEMENTS FOR ROAD
AND STREET PURPOSES
ITEM

A. Local highway disbursements:

ITEM
A. Receipts from local sources:

AMOUNT

1. Local highway-user taxes 1. Capital outlay (from page 2) 3,152,519
a. Motor Fuel (from Item [.A.5.) 2. Maintenance: 7,160
b. Motor Vehicle (from Item 1.B.5.) 3. Road and street services:
c. Total (a.+b.) a. Traffic control operations 579
2. General fund appropriations 3,150,010 b. Snow and ice removal 300
3. Other local imposts (from page 2) 6,125 c. Other 12,664
4. Miscellaneous local receipts (from page 2) 0 d. Total (a. through c.) 13,543
5. Transfers from toll facilities 4. General administration & miscellaneous
6. Proceeds of sale of bonds and notes: _ 5. Highway law enforcement and safety
a. Bonds - Original Issues 6. Total (1 through 5) 3,173,223
b. Bonds - Refunding Issues B. Debt service on local obligations:
c. Notes 1. Bonds:
d. Total (a. +b.+c.) 0 a. Interest
7. Total (1 through 6) 3,156,136 b. Redemption
B. Private Contributions c. Total (a. +b.) 0
C. Receipts from State government 2. Notes: _
(from page 2) a. Interest
D. Receipts from Federal Government b. Redemption
(from page 2) c. Total (a. +b.) 0
. Total receipts (A.7+ B+ C + D) 3,173,223 3. Total (l.c+2.c) 0
C. Payments to State for highways
D. Payments to toll facilities
E. Total disbursements (A.6 + B.3 + C + D) 3,173,223
IV. LOCAL HIGHWAY DEBT STATUS
(Show all entries at par)
Opening Debt Amount Issued Redemptions Closing Debt
A. Bonds (Total) 0
1. Bonds (Refunding Portion) _
B. Notes (Total) 0

V. LOCAL ROAD AND STREET FUND BALANCE

A. Beginning Balance B. Total Receipts C. Total Disbursements D. Ending Balance E. Reconciliation
3,173,223 3,173,223 0
Notes and Comments:
FORM FHWA-536 (Rev. 1-05) PREVIOUS EDITIONS OBSOLETE (Next Page)
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LOCAL HIGHWAY FINANCE REPORT

STATE:
Colorado

YEAR ENDING (mm/yy):
12/31/2018

II. RECEIPTS FOR ROAD AND STREET PURPOSES - DETAIL

ITEM AMOUNT ITEM AMOUNT
A.3. Other local imposts: A.4. Miscellaneous local receipts: —

a. Property Taxes and Assessments a. Interest on investments
b. Other local imposts: b. Traffic Fines & Penalities

1. Sales Taxes 858 c. Parking Garage Fees

2. Infrastructure & Impact Fees d. Parking Meter Fees

3. Liens e. Sale of Surplus Property

4. Licenses f. Charges for Services

5. Specific Ownership &/or Other 5,267 g. Other Misc. Receipts

6. Total (1. through 5.) 6,125 h. Other
c. Total (a. +b.) 6,125 i. Total (a. through h.) 0

(Carry forward to page 1)

(Carry forward to page 1)

ITEM
C. Receipts from State Government
1. Highway-user taxes
2. State general funds

9,872

AMOUNT

ITEM
D. Receipts from Federal Government
1. FHWA (from Item 1.D.5.)
2. Other Federal agencies:

AMOUNT

3. Other State funds: a. Forest Service
a. State bond proceeds b. FEMA
b. Project Match c. HUD
c. Motor Vehicle Registrations 1,224 d. Federal Transit Admin
d. Other (Specify) - Road and Bridge 5,991 e. U.S. Corps of Engineers
e. Other (Specify) f. Other Federal
f. Total (a. through e.) 7,215 g. Total (a. through f.) 0
4. Total (1. +2.+3.9) 17,087 | 3. Total (1. +2.g)
(Carry forward to page 1)
I11. DISBURSEMENTS FOR ROAD AND STREET PURPOSES - DETAIL
ON NATIONAL OFF NATIONAL
HIGHWAY HIGHWAY TOTAL
SYSTEM SYSTEM
(a) (b) (c)
A Capita ouiay: e
a. Right-Of-Way Costs 0
b. Engineering Costs 137,482 137,482
c. Construction:
(1). New Facilities 3,015,037 3,015,037
(2). Capacity Improvements 0
(3). System Preservation 0
(4). System Enhancement & Operation 0
(5). Total Construction (1)+(2) +(3)+(4) 0 3,015,037 3,015,037
d. Total Capital Outlay (Lines 1.a. + 1.b. + 1.c.5) 0 3,152,519 3,152,519

(Carry forward to page 1)

Notes and Comments:

Road & Bridge 5,991
Specific Ownership 5,267
Total Other Local Imposts 11,258

FORM FHWA-536 (Rev.1-05)

PREVIOUS EDITIONS OBSOLETE
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